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Long Term Investment Fund (LTIF)

PRELIMINARY — as of December 31, 2020

Portfolio Compasition Balance LTIF Walght Tarpget aTo YTD IR0 Traimmg 1 v¥r Tralmg 3¥rs  Traling 5¥ras  Traling 7 Yra  Tralling 10 Yrs
Tatal LTIF 1,324 32E 434,75 100.00%: 1000009 Badk 6.50% 115% 6.59% 5.05% 738% 5.72% 6.07%
LTIF Policy Composite 6.94% 10.96% 928% 10.96% 751% 875% 73a% 7.69%
LTIF - Public Equity 430,287,756.70 32.49% I0.00% 13.17% 23705 19.79% 23.70% 13 61% 14.67% 10.&81% 10643
BASCIACWI TR Net USD 14.68% 16.25% 16.58% 16.25% 10.06% 12 6% EET% 9.13%
LTIF - Public Debt 174,211 668 34 13.15% 20.00% 5.87% -5.81% -5.03% 5.81% -153% 283% 2.59% 4.05%
Bardlays Global Aggregate USD 3.28% 9.20% 5.54% 9.20% 4.85% 4.79% 3.01% 2B3%
LTIF - Public Diversifying Assets 21B,382 559635 17.25% 20.00% 339% 9.73% 1% 9.73% 4.BY% 364% 2.48% 0.10%
HFRX GLOBAL HEDGE FUND U% 5.11% 6.81% 4.88% E.EL% 2ETE 3239% 172% 1.17%
LTIF - Private Equity 215,168,738.08 16.25% 15.00% 9.36% 11.75% 2.04% 11.75% B7I% B.0&% 6. 26% 7AT%
LTIF - Private Dbt 155,118, 769.48 11.71% 10.00% 2.64% 2.19% -1.36% 2.19% 5.81% 727 4.76% 6.34%
LTIF - Private Diversifying 70,234,428.02 5.30% 5.00% -0.50% -31.11% -30.33% -31.11% -9.58% -0.43% 171% 4.50%
Private Composite [Active) 2.80% 76T% 6.15% 767% B.60% 10.03% 10.55% 11.58%
LTIF Cash 21,049,992 16 1.59% 0.00% 0L00% 0.0E% 0L00% 0.08%
LTIF - Cash Collateral Net 24,913 754.34 1BE% 0.00% 0u00% 0.00% 0u00% 0.00%
LTIF Liguidating Funds 4,960,731.28 0.37% 0.00% -8.32% -32 D% -36.96% -32 06% -1B.72% 8.47% 7. 18% 4.85%
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Intermediate Term Investment Fund (ITIF)

PRELIMINARY — as of December 31, 2020

Portfolio Holdings & Performance Overview - PRELIMI December 2020
Portfolle Composltion Balance ITIF Welght Targst aTo ¥TD ErFr2020 Tralling 1 ¥r Tralling 3 Yra Tralling 5 Yre Tralling 7 Yrs
Tatal ITIF B64,847,113.84 100.00% 100.00% 5.06% 465% UE3% 4.65% 2.B6% 4.79% 3.43%
ITIF Policy Compuasite 6.47% 10.09% 83% 10.09% 517% B6.26% 4 46%
ITIF - Public Egquity 223,617,197 56 25 86% 25.00% 11.70% 15.49% 16.E2% 15.49% 10.48% 1252% 7.100%
MSECI ACWI TR Net USD 14 68% 16.25% 16.58% 16.25% 10.06% 1236% BET%
ITIF - Public Debt 164,266, 696.53 19.00% 25.00% 5.87% -5EL% -9.00% -5.E1% -1.26% 158% LEE%
Barclays Global Aggregate USD 338% 9.20% 5.54% 920% 4 B5% 4.75% 301%
ITIF - Public Diversifying Assets 257,618,539.683 29.79% 30.00% 138% 5.05% 0.69% 5.05% 0.94% 3901% 2.53%
HFRX GLOBAL HEDGE FUND U3 5.11% 6.81% 4.88% 6E1% 2ETR 320% 171%
ITIF - Private Debt 194,3E5 95986 22.48% 20.00% 2.64% 2.19% -1.36% 219%
Priwate Composite [Active) 219% 6.17% 5.13% 6.17%
ITIF Cash 24,538, 718.06 ZRE% 0.00% 0.00% 0.10% 0.00% 0.10% 163% 133% 0.9E%
ITIF Weight vs Target
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Long Term Investment Fund (LTIF)

Glossary

Major Asset Classes
Alpha Pool: Investments that tend to be uncomelated with “tradihonal” stock and bond imrestments. Mot technically an asset class, but rather an mvestment construct within a portable alpha framework.

Caszh & Equivalents: Cash and short term investments beld m lieu of cash and readily converted mto cash within a short tume span (1.e., CDs, com mercial paper, Treasury lls, ete.)
Global Debt: Investments 1n debt insthuments located m developed markets, may include vanous credit, mortzage backed and emerging market = debt secunties

Global Fguity: Investments mn companies domuciled in developed market countries and may include opportumstic investments in emerging mar ket countries

Liguidating: The residual investment in termunated managers

Dhversifying Assets: Liqud mvestments in stratemes whose values are sensitive to mflahon

Private Fguity: Investments in equity securities and debt m operating compamnes that are not publicly traded on a stock exchange

Private Real Assets: Investments mn equity securifies and debt in operating companies that are not publicly traded on a stock exchange and whos e s trategies are sensifive to mflation

Sub-Assset Classes

Alternative Fguity: Investments in compames globally through both long and shert posthons and may include non equity instroments such a5 fixed 1 necome, commodihes, CDS, ophons, ete.
Credit: Investments in companies, often stressed or distressed, pnneipally through the debt portion of capital structure

Emerging Market Debt: Investments m debt secunies m emerzing market countries, prmanly mn three categonies external sovereizn, local sovere 1gn, and corporate debt

Emerging Market Equity: Investments m compames located in emergmz market countmes

Investment Grade Bonds: Investments in imvestment grade rated debt secunties

Non US Developed Fonity: Investments in companies domiciled m developed market countries

US Equity: Investments in comparies domiciled in the US Page 4



Intermediate Term Investment Fund (ITIF)

Glossary

Major Asset Claszes

Cazh & Fguivalents: Cash and short term ivvestments beld m heu of cash and readily comverted mto cash within a short time span (1.e., CDks, com mercial paper, Treasury bulls, ete.)

Global Debt: Investments in debt mmstmuments located in developed markets, may include various credit, mortgage backed and emerging market = debt secunties
Global Eeuity: Investments in companies dometled in developed market countries and may melude opportumstic mmvestments mn emerging mar ket countries
Liguidating: The residual mvestment in termanated managers

Dhversifving Assets: Liquid investoents in strategies whose values are sensitive to inflaton

Sub-Assset Classes

Alternative Equity: Investments in compames globally through both lonz and short posthons and may include non equity mstruments such as fixed 1 neome, commeodibes, CDNS, ophions, ete.
Credit: Investments in compames, often stressed or distressed, prncipally through the delbt portion of capital structure

Emerzing Market Debt: Invesiments m debt secunfies m emerging market countries, primanlky m three categonies external soversign local sovere 1gn. and corporate debt

Emerging Market Equity: Investments m companies located in emerzing market countries

Investonent Grade Bonds: Investments in irvestment srade rated debt secumities

Non US Developed Equity: Investments in compamies domuciled m developed market counties

U5 Equity: Investments in compames domiciled in the TS
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