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TTUS Investment Programs

LTIF (Endowments):  The Long-Term Investment Fund (LTIF) consists of two sub-portfolios 
targeting the risk and return profile of the global 60/40 portfolio.  The LTIF is managed by the 
Office of Investments staff under direction of the TTUS CIO with oversight from the TTUS 
CFO and advised by the Investment Resource Council (IRC).

CCIP (Operating & Reserve funds): The Comprehensive Cash & Investment Pool (CCIP) 
consists of three sub-portfolios targeting increasing risk and return levels appropriate for the 
Texas Tech University System operational cash needs.  The CCIP is managed by the Treasury 
staff & a portion of the Office of Investments team under direction of the TTUS CFO and 
advised by the Pool Advisory Committee (PAC).

MDIF: The Mission Directed Investment Fund (MDIF) will hold all approved mission directed 
investments, governed by Regent Rules.  The day-to-day management and performance 
reporting will be handled by a portion of the Office of Investments team with oversight from the 
TTUS CFO.



Page 3

Asset Class Performance vs Benchmark
as of  February 28, 2023

-6.0%

13.6%
9.5%

12.0%
9.7%

-8.3%

8.8%
5.8%

9.8% 7.9%

-10.0%

0.0%

10.0%

20.0%

1-Year 3-Year 5-Year 7-Year 10-Year

LTIF Growth vs Global Public Equity

LTIF - Growth MSCI ACWI

3.3% 3.4% 3.0% 4.7% 3.9%

-13.6%

-5.1% -1.7% -0.3% -0.3%

-20.0%

-10.0%

0.0%

10.0%

1-Year 3-Year 5-Year 7-Year 10-Year

LTIF Stable Value vs  Global Public Debt

LTIF - Stable Value Barclays Global Agg

LTIF - Growth
57.4%

LTIF Weight vs Target

Target
60%

LTIF - Stable Value
42.6%

Target
40%



Page 4

Long Term Investment Fund (LTIF)
as of  February 28, 2023

Portfolio Holdings & Performance Overview – February 2023 Reported NAV: Monthly 94%, Quarterly 0%, Total  61%
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Long Term Investment Fund (LTIF)
as of  February 28, 2023

Portfolio Composition – February 2023
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Long Term Investment Fund (LTIF)
Benchmark Comparisons, as of  February 28, 2023

The portfolio since inception in 
1996 has met the primary 
objective of covering the 
spending (Distribution) rate of 
4.5%, while simultaneously 
growing the endowment.

LTIF Policy Benchmarks:
60% Equity Global (MSCI ACWI with 
USA net)
40% Debt Global Bonds (Barclays 
Global Agg)

Returns are since inception of the LTIF 
(9/1/1996)

Fund Total Return Annualized 
Return

Annualized 
Volatility

LTIF 532.33% 7.21% 9.14%
LTIF Policy Composite 502.63% 7.01% 9.59%
Global 60/40 + 1% 453.79% 6.67% 10.52%
CPI + 5 597.30% 7.60% 1.03%
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Comprehensive Cash & Investment Pool (CCIP)
as of  February 28, 2023

Portfolio Holdings & Performance Overview – February 2023 Reported valuation % of NAV:  90%
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CCIP Cash Segment
as of  February 28, 2023

Cash Segment Summary – February 2023
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CCIP Contingency Segment
as of  February 28, 2023

Contingency Segment Summary – February 2023
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